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Independent Auditor’s Report

To the Members of M/s ANSAL PHALAK INFRASTRUCTURE PRIVATE LIMITED

Report on the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of M/s ANSAL
PHALAK INFRASTRUCTURE PRIVATE LIMITED (“the Company™), which comprise
the Balance Sheet as at 31% March 2019, the statement of profit and loss and the cash flow
statement and statement of change in equity of the company for the year then ended, and a
summary of significant accounting policies and other explanatory information (herein after
referred to as “standalone Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31¥ March
2019, and profit/loss and its cash flows for the year ended on that date.

Emphasis of Matter

The following Statutory Dues amounts have not been paid from the date they became payable
and were in arrears as at 31% March 2019:

Name of the Statute Nature of Dues Amount (Rs/lakhs) Details

For FY-2017-18 &
Income Tax TDS and interest 66.96 FY 2018-19
Act, 1961 thereon ' (outstanding for more

than 6 months)

WCT Liability and 2 16 For the period March

Haryana V.A.T. interest thereon 2017 to June 2017
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone Ind AS financial statements that give a true and fair view of the financial position,
financial performance and cash flows change in equitji of the company of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act, read with relevant
Rules thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policics; making judgments and cstimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating cffectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
errofr.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concem and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
‘reporting process.



Auditor’s Responsibility

Our responsibility 1s to express an opinion on these standalone financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the andit to obtain reasonable assurance about whether
the standalone Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements, The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone Ind AS financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(¢} The balance sheet, the statement of profit and loss and the cash flow statement dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with relevant
Rules thereunder;




(e) On the basis of the written representations received from the directors as on 31"
March 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March 2019 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”; and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i.The Company has the following pending litigation as at 31st March 2019

Case No, | Case Title | Case Remarks

Refer Annexure C

ii.The Company is not required to make any provision, as required under the
applicable law or accounting standards, for material foreseeable losses, if any,
on long-term contracts including derivative contracts ;

iii.The Company is not required to transfer any amount to the Investor
Education and Protection Fund.

For RAVI RAJAN & CO
Chartered Accountants
Firm’s registration number: 009073N
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B .S. Rawat

Partner i
Membership number: 034159

Place: New Delhi
Date:



Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the standalone Ind AS financial statements for the year ended 31% March 2019, we report
that:

()(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets

(b) The Company has a regular programme of physical verification of its fixed assets by
which fixed assets arc verified in a phased manner over a period of three years. In
accordance with this programme, certain fixed assets were verified during the year and no
material discrepancies were noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature
of its assets.

(c)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company does not have any immovable
property and hence reporting on the same does not arise.

(if)The inventory consists of Construction material, Work in Progress. The Management has
conducted physical verification of inventories during the year. In our opinion, the frequency
of such verification is reasonable and no material discrepancies were observed.

(tiy The Company has granted loans to bodies corporate covered in the register maintained
under section 189 of the Companies Act, 2013 (“the Act™).

(a) In our opinion, the rate of interest and other terms and conditions on which the
loans had been granted to the bodies corporate listed in the register maintained under
Section 189 of the Act were not, prima facie, prejudicial to the interest of the
Company

(b) In the case of the loans granted to the bodies corporate listed in the register
maintained under section 189 of the Act, the borrowers have been regular in the
payment of the principal and interest as stipulated.

(¢) There are no overdue amounts in respect of the loan granted to a body corporate
listed in the register maintained under section 189 of the Act.

(iv)In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with respect to

the loans and investments made.

(v) The Company has not accepted any deposits from the public.




(vi)The Company is not required to maintain cost records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act.

(vii)(a)According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in depositing
undisputed statutory dues including provident fund, employees state insurance, income-tax,
sales tax, wealth tax, service tax, duty of custom, duty of excise, value added tax, cess and
other statutory dues whichever is applicable.

As explained to us, the Company did not have any dues on account of employees’ state
insurance and duty of excise. According to the information and explanations given to us, the
following undisputed amountsfor a period of more than six months from the date they
became payable were in arrears as at 31"March 2019

Name of the Statute Nafure of Dues Amount (Rs/lakhs) Details
For FY-2017-18 &
Income Tax TDS and interest- 66.96 ' FY 2018-19
Act, 1561 thereon ' (outstanding for more

than 6 months)

WCT Liability and 9916 For the period March

Haryana V.A.T. interest thereon 2017 to June 2017

(b) According to the information and explanations given to us, there are no material dues of
duty of customs which have not been deposited with the appropriate authorities on account of
any dispute.

(viti)According to the information and explanations given to us and as per books and records
examined by us, the company has not defaulted in repayment of dues to a financial institution
or bank or debenture holders.

(ix) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly, paragraph 3
(ix) of the Order is not applicable,

(x) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(xi) The Company has not paid/provided for managerial remuneration during the year and
hence reporting on the same does not arise.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not
applicable.




(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(xiv) According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions with

directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934,

For RAVI RAJAN & CO.
Chartered Accountants
Finm’s registration number: 009073N

-

B .S. Rawat
Partner
Membership number: 034159

Place: New Delhi
Date:



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s ANSAL
PHALAK INFRASTRUCTURE PRIVATE LIMITED (“the Company”) as of 31% March
2019 in conjunction with our audit of the standalone Ind AS financial statements of the
Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Infernal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10} of the Companies Act, 2013, to the extent applicable to an
‘audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s




judgment, including the assessment of the risks of material misstatement of the standalone
Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed fo
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assefs of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial confrols over financial reporting fo future periods are
subject to the risk that the intemnal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

ForRAVI RAJAN & CO.
Chartered Accountants

L

B .S. Rawat

Partner

Membership number: 034159

Place: New Delhi
Date:




Annexure C

The list of pending litication as on 31st March 2019

sl

No Case Title Case Description
Kzrr:j:; F}:\I?:I:Ij Complainant is asking for refund of the deposited
1 CC 3490/ 2017 amount alongwith interestdue to delay in
Infrastructure ossession of the propert
Pvt. Limited P Property.
Mrs. Deepika Khattar and her husband Mr.
Anant Khattar had booked a dwelling flat bearing
No. GF-3208 in Versalia, Sector 67-A ,
Gurgaon. Company failed to complete the
. cosntruction within time and failed to handover the
Deepika Khattar . . .
Ct Cases - Vs. Ansal Phatak | Possession of the unit by 2016 so the compalinant
5 COMPLAINT lr;frastructure opted for cancellation of allotment and refund of
CASES 7276 / Pyt. Limited payment alongwith interest. As per settlemnt
2018 &a;n  Ors company has issued 12 PDC to them. Qut of 12
Py LTS cheques this case related to 2 cheques which had
got dishonoured bearing no. 673090 dt. 20.08.2017
for Rs. 1,62,516/= and no. 673091 dt.
20.09.2017 for Rs. 10,00,000/= both drawn on PNB,
CP, New Belhi.
A The complainant as on date has already paid an
U;"r:’sta?”;;t:l;\f' amount of Rs.1,80,50,000/= for the Dwelling Unit
3 CC 2486 /2018 bearing No. D1571GF, Sovereigh Floors,
Infrastructure . ) . 0
Pyt Ltd Esencia. The complainant demanding 18% as
T compensation + 5,00,000 as litigation cost.
Ra‘Jesh Mohan Complainant bocked a unit in 2011. Possession was
Raina Vs. Ansal . . .
4 CC 3491 /2017 Phalak to given by 2014, but not given yet. Complainant
paid 78,77,848 /-out of 93,56200/-,
Infrastructure

Pvt. Limited

Demanded refund with delay interest and damages.




CC798 /2018

Puneet Aggarwal
Vs. Ansal Phalak
infrastructure
Pvt. Lid.

unit  in

Compalinant  booked & residential
bsencia. There was a delay tohandover th
possession  hence he filed complaint and

asking refund the entire amount alonwith 18%
interest and Rs. 10,00,000/= compensation as cost of
fitigation.

CC904 /2016

Raman Bindiish
Vs. Ansal Phalak
Infrastracture
Ltd.

Complaint: Project: Sovereign Floors at Alba,
Escencia, Sector-67, Gurgaon [Floor No. E-2208 GF
admeasuring 2491 Sq. ft.] Re-allotted unit No. B-558
GF Relief sought: A) Complete Construction and
handover possession of unit B-558-GF within 3
months B} Compensate @ Rs.10/- per sq.ft. per
month of super area w.e.f. 29.08.2014 ill actual
handover of possession C) Award loss of rent @
Rs.32,000/- per month w.e.f. 29.02.2014 till actual
delivery D) Compensation amaunting Rs.50,00,000/-
with 24% interest E) Litigation cost F) Future Interest
@ 18% p.a

CC19/ 2016

Deepika Raikwar
Vs. Ansal Phalak
Infrastructure
Pvt. Lid.

Unit B-557-GF situated in project Essencia. She was
booked in E block and then we shifted her to B block
now again we have asked her to shift to E block
because B block will take lots of time. Complete
Construction and handover . Complainant prayed for
possession of unit B-557-GF within 3 months

CC1062 /2018

Rajeev Ranjan Vs.

Ansal Phalak
Infrastructure
Pvt. Ltd.

The complainant had orignally booked flat
E=2173=FF in Esencia but later on company offered
him anohter flat bearing No. B=559=FF in other
project of the company but this flat was also
defective and improper. Hence, filed a compalint
and seekig refund the total paid amount of Rs.
21,80,144/= with int. @15% p.a. from the date of
payments tifl its realization and Rs. 2.00 lacs towards
the financial losses caused due to extra and
unnecessary visits, Also demanding damages of Rs.
5,00,000/= for causing mental and physical torture
and ligation cost also of Rs. 1,00,000/-,

A o P
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Prabijit Singh Vs.

Complainant had bocked a unit No. 3223, First Floor
i Versalia and he paid an amount of Rs.
29,34,502/=. The contruction of the project has not

o | cc1293/2018 | AnsalPhalak T mpleted hence he filed the complaint and
Infrastructure . : :
Put. Ltd. asking for refund of deposited amount alongwith
@18% p.a. + Rs. 5.00 lacs as mental agony and
litigation expenses.
Anurag Tahakur | 138 N.I. Act matter :-
10 Complaint Cases | Vs. Ansal Phalak
3117 /2018 Infrastructure 1.  Mr. Pranav Asnhal
Pvt. Ltd. 2. Mr. Sushil Ansal
Tarun Kumar Complainant booked a unit in 2011. Possession was
11 CC 3492/ 2017 Sharn;i Vls.kAnsaE to given by 2014., but not given yet. Compiainant
aia paid Rs. 77,37,732 /-out of 79,00,800/-. Demanded
Infrastructure . .
Pyt Limited refund with delay interest and damages.
Aditya Shankar
12 CC 795/ 2018 Vs. Ansal Phalak
Infrastructure
Pvi. Ltd.
Complaint u/s 21 read with section 12 of the CP Act,
Sunif Kapoor Vs. 1986 filed o refund the amount of Rs.
Ansal Phalak 43,03,249/=paid by the complainant against Unit
13 CC 2532 /2018 No. 3075, SF, Avante Floors, Versalaia in Sector
Infrastructure . .
PUL. Ltd. 63=A, Gurugram, Haryana. Complainant is also
demanding compensation of Rs. 10,00,000/= and
interest @18% p.a.
Viw;;r;;h:i:;;k Complainant is asking for refund of the deposited
14 CC 3493 /2017 ' amount alongwith interest due to delay in
infrastructure .
Pyt. Limited possession of the property.
There are 4 complainants who booked unit in
Rohit Johar Versala project and have made the full payment but
&amp; 3 Ors. Vs. | there is delay in handing over the possession to
15 CC 1841 /2018 Ansal Phalak them hence they are asking for refund of the entire
Infrastructure payment alongwith penal intrest @ 18% p.a. + Rs.
Pvt. Ltd. 5.00 lacs as compensation and Rs. 1.50 lacs as

litigation costs




Complainant booked a one floor in Sovereign Floors,

Anuj Tandon Vs. | Esencia for a total sale conisderation of Rs.
Ansal Phalak 97,13,200/=. We have not offered him possession
16 CC1266/2018 Infrastructure hence he filed complaint and asking for refund of Rs.
Pyt Lid. 95,32,559 alongwith @18% int. + Rs. 5.00 lacs as
litigation cost.
Complainant had booked a residential flat in the
Jatinder Singh Fsencia project and alloted Unit No. E-2174 SF,
Joshi &amp; anr. | having an area of 1394 sg. ft. Now Complainant
= CC1106/2016 Vs. Ansal Phalak | wants refund of principal amount of Rs. 23,44,601/-
infr. P. Ltd. paid upto 1.11.2011 alongwith 18% int. due to delay
in possession.
Mr. Anand Khatta and his wife Mrs. Deepika Khattar
had booked & dwelling fiat bearing No. GF-3208 in
Versalia, Sector 67-A , Gurgaon. Company failed to
complete the construction within time and failed to
Ct Cases - Anant Khattar Vs, handov_er the possession of the'unit by 2016 so the
COMPLAINT Ancal Phalak compalinant opted for cancelltat;or? of allotment and
18 refund of payment alongwith interest. As per
CASES 15467 / Infrastructure )

2017 Limited settlemnt company has issued 12 PDC to them. Out
of 12 cheques this case related 1o 2 cheques which
had got dishonoured bearing no. 673089 dt.
20.08.2017 forRs. 8,37,484/=and no. 673087 dt.
20.07.2017 for Rs. 10,00,000/= both drawn on PNB,
New Delhi.

Mr. Anand Khatta and his wife Mrs. Deepika Khattar

had hooked a dwelling flat bearing No. GF-3208 in

Versalia, Sector 67-A , Gurgaon. Company failed to

complete the cosntruction within time and failed to

Ct Cases - Anant Khattar Vs. | handover the possession of the unit by 2016 so the

19 COMPLAINT Ansal Phalak compalinant opted for cancellation of aliotment and
CASES 12256/ Infrastructure refund of payment alongwith interest. As per

2017 Limited settlemnt company has issued 12 PDC to them. Out

of 12 cheques this case related to 1 cheque which
had got dishonoured bearing no. 6730864t
20.06,2017 for Rs. 10,00,000/= drawn on PNB, New
Dethi.
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Mr. Anand Khatta and his wife Mrs, Deepika Khattar
had booked a dwelling fiat bearing No. GF-3208 in
Versalia, Sector 67-A , Gurgaon. Company failed to
complete the cosntruction within time and fatled to

Ct Cases - Anant Khattar Vs. handover the possession af the unit by 2016 so the
COMPLAINT Ansat Phalak . .
20 compalinant opted for cancellation of allotment and
CASES 11612/ Infrastructure o
2018 Limited refund of payment alongwith interest. As per
settlemnt company has issued 12 PDC to them. This
case related to 1 cheque which had got dishenoured
bearing no. 207653 dt. 15.09.2017
for Rs. 1,37,667/= drawn on PNB, New Delhi.
As per complaint, Complainant had entered into a
settlement whereby Company agreed to refund the
entire money (i.e. 1,40,40,129/=) of the Complainant
with 18% interest till 8.4.2018 and @ 12% till final
payment. As per Settlement, the Company has
Nitin Arera 3 Vs. | issued 11 cheques of different amount to the
21 Ct. Cases - Ansal Phalak | Complainant
CAESSN;EEA/H\QEB Infrastructure .
Pvt. Ltd. Now the Complainant presented two cheques
hearing Nc. 040482 for Rs. 20,81186/= and no.
040486 for Rs.4,58,943/= for encashment with his
banker but the said cheque was returned with the
remarks funds insufficient”. Then he filed complaint
against Ansal Phalak infrastructure and its Directors.
Sanjeev Aggarwal | The complainant as on date has already paid an
Vs, Ansal Phalak | amount of Rs.1,29,71,585/= for the Dwelling Unit
22 CC 2488 /2018 Infrastructure bearing No. D1571FF, Sovereign Floors, Esencia. The
Pvt. Ltd, complainant demanding 18% as compensation +
5,00,000 as litigation cost.
Complainant booked residential dwelling unit
Chirag Aggarwal bearing No. D-1567-5F for ba-sic sale consideration of
Vs. Ansal Phalak Rs. 1,60,00,000/=. He paid an amount of Rs.
23 CCoa33 /2017 1,42,97,983/=, Till date the possession has not been

&amp;
Infrastructure Ltd

offered hence he is asking for refund alongwith
interest 21% p.a. compounded guarterly from the
dates of payment.

e
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Amarieet Singh
Vs, Ansal Phalak

Complaint u/s 21 read with section 12 of the CP Act,
1986 filed to refund the amount of Rs.
41,93,226/= paid by the complainant against Unit

24 CC2533/2018 No. 3075, SF, Avante Floors, Versalaia in Sector
Infrastructure ) .
: Put. Ltd 63=A, Gurugram, Haryana. Complainant is also
B demanding compensation of Rs. 10,00,000/= and
interest @18% p.a.
The customer had booked a residential apartment
Gaurav Pathak | bearing No. D1573GF admeasuring 3674 sqg. ft. and
55 1074 / 2019 Vs, Ansal Phalak pa‘ld an amf)unt of Rs, 1,63?,35,2.05(= and v.\.'e have
Infrastructure failed to deliver the possession within the stipulated
Private Ltd. period of time. Now the customer is seeking refund
alongwith interest.
Compalinant booked a residential  unit in
Amit Goyal Vs, Esenma.- There was a delay. tohandov_er th
Ansal Phalak possession hence he filed complaint and asking for
26 CC 3676/ 2017 either possession with common facilities OR to
Infrastructure . ) X
Pt Ltd refund the entire amount alonwith 18% interest and
T Rs. 5,00,000/= compensation towards mentat agony
and harassment
. The complainant as on date has already paid an
Raﬁ:::ijé?:;?;: | amount of Rs.1,26,40,785/= for the Dwelling Unit
27 CC2489 /2018 bearing No, D1573FF, Sovereign Floors, Esencia. The
infrastructure . ) .
Lt complainant demanding 18% as compensation +
' 5,00,000 as litigation cost.
Complainant booked a unit in Esencia. Till date
Charu Aggarwal | posessesion of the unit has not been delviered
Vs. Ansal Phalak | hence she is asking for refund of the entire amount
28 CC 3650/ 2017 Infrastructure paid by her alongwith interest @18% p.a. OR
Pvt. Limited deliver the possession of the unit with the common
facilities in all respect.
The complainant as on date has already paid an
“\f:e:jj:lh;::;‘gi' amount of Rs.1,26,55,511/= for the Dwelling Unit
29 CC 2487 /2018 ) bearing No. D1571iGF,  Sovereign  Floors,
Infrastructure ) ; .
Put. Ltd Esencia. The complainant demanding 18% as

compensation + 5,00,000 as litigation cost.




Ajoy Choudnary
Vs, Ansal Phalak

30 CC 1566 / 2017
&amp;
Infrastructure
As per complaint, Complainant had entered into a
settlement whereby Company agreed to refund the
entire money (i.e. 1,40,40,128/=) of the Complainant
with 18% interest tili 8.4.2018 and @ 12% till final
Nitin Arora Vs, payment. As per Settlement, the Company has
Ct. Cases - issued 11 cheques of different amount to the
Ansal Phalak .
31 COMPLAINT Infrastructure Complainant.
CASES 14163/ Pt. Ltd. &amp;
2018 ’ O‘rs "+ Now the Complainant presented one cheque bearing
No. 040470 dt. 15.10.2018 for Rs. 10,00,000/= for
encashment with his banker but the said cheque was
returned with the remarks funds insufficient”. Then
he filed complaint against Ansal Phalak
Infrastructure and its Directors.
As per complaint, Compiainant had entered into a
settlement whereby Company agreed to refund the
entire money {i.e. 1,40,40,129/=) of the Complainant
with 18% interest till 8.4.2018 and @ 12% till final
payment. As per Settlement, the Company has
Nitin Arora Vs, issued 11 cheques of different amount to the
Ct. Cases - Ansal Phalak | Complainant
32 COMPLAINT Inpriastructure i .
CASES 123 /2019 Pvi. LTd. Now the Complainant presented one cheque bearing

No. 040479 dt. 30.11.0.2018 for Rs. 15,00,000/= for
encashment with his banker but the said cheque was
returned with the remarks ‘funds insufficient”. Then
he filed complaint against Ansal Phalak
Infrastructure and its Directors.




33

Complaint Cases

Sonali Agarwal -

Vs, Ansal Phalak

M.l Act 138 -

1. Mr. Pranav Ansal

3187 /2018 Infrastructure .
Pyt Ltd. 2. Mr. Sushil Ansal
Vipul Bhargava
34 cC 1104 /2017 Vs. Ansal Phalak
infrastracture
Ltd.
Complainant booked a Unit bearing No. 220 Sf as
Pankaj Sinha Vs, per BB%\ dt. 29.08.2011 and propo_sed date of
Ansal Phatak possession was 14.02.2014 but till date no
35 CC 3494 /2017 possession has been delivered. He is asking for his
Infrastructure ) .
. entire amount of Rs. 62,43,948/= alongwith
Pvit. Limited . . : .
compensation in form of interest i.e. Rs.
29,15,505/=.
. Complainant had previously filed Consumer
Neetu fain v. , . .
Ansal Phalak Complaint which was allowed in favour of the
36 EA 41 /2017 Compilainant. since, the order was not complied so
Infrastructure . . -
1 the Complainant has filed the present execution
) petition,
Section 138 matter
‘ Notices issued in the name of
Mala Agarwal Vs 1. Ansal Phalak Infrastructure Lid.
, 2. Mr. Pranav Ansal,
Complaint Case Ansal Phalak & . .
37 3. Mr. Sumit Lakhina,
2955/ 2018 infrastructure .
Ltd. & Ors 4. Mr. Ashish Sharma,
) ' 5. Mr. Astik Mani Tripathi
6. Mr. Rakesh Goel,
7. Mr. Keshav Chopra and
8. Mr. Jatin Chopra
‘ Anju Gupta vs s
33 328/2019 Ansal Phalak Refund of Rs.45,72,581/- with interest. Property

Infra.

bearing No. 711-F-2540, Esencia is invioved




Pooja Rai vs.
Ansal Phalak &

Rs.92,46,085/- with 18% interest. Property bearing

39 1788/2018 No. P-301-0-D1572GF, Soveeign Floor, Esencia is
infrastructure invioved
itd.
Veena Bhatia Vs.
40 Comp. No. Ansal Phalak Complainant is seeking possession of unit alongwith
751/2018 infrastructure refund + interest + compensationl,63,50,697/=
Ltd.
Saroj Bala
Comp. No Dhariwal Vs.
41 p. NO- Ansal Phalak Refund of deposited amount with interest
1318/2019
Infrastructure

Ltd,




Ansal Phalak infrastructure Private Limited
CiN: U70100DL2010PTC20B167
BALANCE SHEET AS AT 31.03.2019

As at 31st Mar

Particulars Note 2019 As 3t 31st March 2018
No.
ASSETS
{1} Non - current assets
{3} Property, plant and equipment 4 52,076 65,080
{b] Capital work - in - progress
{e} Goodwili
{d} Otherintangible assets ) 733 1,990
{e} Financiat assets
i) Investments 3 200,000 200,000
{i1) Trade receivables - -
(i} Loans
{iv} Bank Balances
v} Others
[f) Other non - current assets
{g) Deferred tax assets {net) 15,719,826
15,972,635 268,062
{2} Current assets
{s} inventories 7 7,134,228,883 6,187,321,135
{b) Financial assets
{i} investments - -
{il} Trzde receivables - -
(ili) Cash and cash eguivalents g 12,899,558 13,787,388
{iv) Loans
{v] Bank Balances g 40,485,984 39,270,201
{vl) Others 10 70,103,723 66,908,756
fc) Current tax assets {net) 18 778913 -
{d) Othercurrent assets 11 2,043,803,152 2,414,397,355
$,302,289,229 8,731,584,875
9,302,299,22% 8,731,684,875
Total zssets $,318,271,864 §,731,952,944
EQUITY AND LIABILITIES
EQUITY
{8} Equity share capital i2 143,150 145,150
{b} Other equity 1,331,063,777 1,228,720,213
1,331,208,827 1,229,865,463
LIABILITIES
{1} Non - current fiabilities
fa} Financial liabilities
{i} Borrowings i3 3,789,596,367 3,813,526,667
{ii} Trade payables
{111} Other financial kabilities - -
{b) Deferred Revenug/Incorne
{c} Provisions - -
(6) Deferred tax Habilities (net} 14 35,596,744
{e) Other non-current lizbilities - "
3,789 596,367 3,849,123,412
{2) Current Habilities
la} Financial Habilities
{i) Borrowings - -
{ii} Trade payables 15 49,578,897 175,857,406

{iii} Other financial liabilities

16 1,368,824,021

1,375,246,517

{b} Other current liabifities 17 2,777,646,234 2,080,191,068
{c} Current tax liabilities [net) 18 16,544,330
(6} Provisions 18 1,417,418 1,024,689

Total Equity & Liabilities

4,187,466,570

3,652,964,068

$,318,271,863

8,731,952,944

Notes forms integral part of financial statement

For Ravi Rajan & Co
Chartered Accountants R
Firm Reg.}ng?Qﬂ?‘i’ﬂv/ P

For and on behalf of the Board

W. Vg0

Rajeev Kumar Arera
Director
DiN: 07893514

Rajender K\)mar Gautam
Whole Time Director
DIN: 08074793

8. 5. Rawat )
Partner

N
. No, 034159 -

9
fian Kumar
Place: New Delhi [sge]

Date: 25.05,2019



Ansal Phalak Infrastructure Private timited

CIN: UF0100DL2010PTC208167

STATEMENT OF PROFIT ANT LOSS FOR THE PERIOD ENDED 3157 MARACH 2018

Particulars

Year ended 31st
Iiarch 2018

Year endetl 31st
Warch 2018

i

Vi
W
Wi

P

K

XN

XN
b

b4y

Rl

bt

AV

Revenue from operations

20 197,619,712 58,792,752
Cther Income 24 10,560,931 3,256,792
Total income {1 + 1} 208,180,643 62,049,544
Expenses
Cost of Construction 22 203,512,751 34,721,231
Purchases of stock - in« trade - -
Changes ih inventories of finished goods, stock - in - trade and work < in « } N
progress
Erployee benefits expenses 23 i0,199,053 14,760,208
Finance costs 24 15,971,796 18,923,874
Depreclation and amortization expenses 25 15,261 21,667
Other expenses 26 10,813,468 5,189,573
Total expenses 240,512,328 74,616,555
Profit / {loss) before exceptionat items and tax {1 - v} -32,331,685 -12,567,011
Exceptlonal items - -
Profit / {loss) betore tax [V - Vi} -32,331,685 12,567,041
Tax expensg
{1} Currentian 27 - -
{2) Deferred tex 27 -2,636,118 453,058
{3} Income tax pertaining to earlier years - -
-2,636,118 -45%,058
Profil / (foss) from continuing operations {VE - Vill) -29,655,567 -12,115,852
#rofit / {lass} from discontinued operations (Vi - Vi) - -
Tax expense of discontinued operations -
Profit / {toss) from discontinued operztions (after sax) (X - %1}
Profit / {loss} for the perigd {1 + X} -28,695,567 -12,135,852
Other comprehensive income
A {i} items that will not be reclessified to profit er foss 28 35,235 ~T7,%56
{ii} Income tax relating e items shat will not be reclassfied to profit or - -
Ioss
B [} lterns thatwill be reclzssified to profit or foss
{1 Income iax refziing to items that will be reclesstfied to profit or
loss
35,285 -77,E54

Total comprehensive income {or the period Al + XV}

Larniags per equity share {for continuing operations)
{1} Basic
{2} Diluted

Earnings per equity shere {for discontinved operations)
1} Basic
{2} Diluted

Earpings per equity share {for discontinued & continuing operations}
{1} Basic
{2} Diluted

Motes forms integral part of financial staiement

For Rpvi itzjan & Co

Chertered Accountants
Firm B

b5
Parter
0. No. 034158

Piace:

Date:

e

Rawal }

New Delhi
25.05.20:2

(29,650,332)

{12,193,208)

29 -2,043.57
2 200,50
P (2,043.57}
28 {200.50}

{840}
{840}

{840.10)
{840.10}

For and on behalf of the Board

Wﬁ

et

Rajeey Kumar Arora Rajender Kumar Gautan

Director
DIN: 078853514

Whole Time Direclor
DIN: 0BO74793

7
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Anzat Phalak infrastruttire Private Lmited
HOTES TO THE FINANCIAL STATEMENTS AS KT 315T MARCH 2018

Parteulars

A n StARH 21T

22t 12t ARTI2008

Changes b egury shase cazral
A atBL March 2018

B, Othwr eguty

fatsnza 33 ¥t 31T March 2018

Rezaries and Surplug items of other comprabens/ve Incose.
Equlty componant af Sentimtumentz | [quily Iubumssts Exchange diffarcuces | Othar hems af other
" : o d fisancd i 3 i anafatng 2 o
rtoufars Hote refaranca neava”:_ aancial Castatrerrvn Sacurlifes premlum iR Hedglng Hescive Geners Resive Uigugh other Theough athsr Efteclive portion of .E. uanafatng i comprehensive toust
. {nzsuments sewount cuinprabenaive cash flawhedgms | financalsutements | Insame Bipecity
incoine ot » farelga opuraticn nature)
falznre 35 37 Ist ARl 2017 672,795,558 - 255,807 850 153,255,481 -175,042,135 - 930,386,773
Crsnges in secownding policy 271,970,038 227,043,358
Prior period e100rd - -
flostated balance & of DL ' - ZESAUVHED, - TS B s - o - L L
otal comprehensive income for the year - i - 12,195,206
rvidercs i - -
Y ranster 10 retained carning. i 5,576,380 - 3.575.390
D to Gusingst combinatias - H . .
Dasetion duriag the purisd - } .
Gatance ozt 2200 RArck 2018 50,716,593 - 265207850 - - -136.549.647 - . . 28034 1229 770,553
Batance 23 203 March 201
Heserves and Surghu Itzms of amikr comprahensive incame
st Equity aﬁ.ﬂa.““”uo_‘. Dubstbavaments | Equity tnstromants Exchange differences| Other Hems of ottt
aryrulaze compaund fin 3. 2 provlun K e it .
P Caphat resarva ccuritiss pra P Jteding Rezene Genetal eseres - Whrough Gtier Muaugh other Elfactlve portion of | an wranslsiag the camprahensiue totat
aceaunt camiprehaisiva camprahapstva cash flowhedges | finandalsmtements | dnceme [spashy
tncanis Ineoine aba farelen opsratlon nature]
fatance 35 3¢ 1A 558,736,593 - 265,450 153,224, 1659617 - gz 125,720,335
seaing Atiuiment 335,523,268 -16G0972.843 - 142 852,375
Prior penad crtots - .
fzzazed Bolance 35 41 01.04.2028 e 23D T39,851 R -5 2 e pe T o . s s : -
Toral comprenonsive ncome for the year - N * . -
tirvigends
anafer ta rejaied earnings - 17,548,528
Ouc to bisiness cembinatian - CTL . .
Dulation duting the period R
As ot 35T March 2009 1,290, 730463 - 265,401,850 150,244,081 . BT . " ey PRI




Ansal Phalalc Infrastructure Private Limited

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2018

4, Property, plant & equipment

Amount
Particulars Pla],“ and Fun.nture 5 Computers C?f-hce Total
Equipnient Fixture equipment -
Cost as at 1 April , 2017 154,800 64,968 90,000 21,420 331,188
Additions - - -
Disposais - - -
Cost as at 315T MARCH 2018 154,800 64,968 90,000 21,420 331,188
Accumulated depreciation as at Aprit 1 2017 88,407 48,155 89,840 20,349 246,852
Depreciation for the pericd 12,840 4,711 60 645 18,256
Deletions
Accumulated depreciation as at 21th March 2018 101,247 52,866 90,000 20,994 265,108
i Net Carrying amount as at 31st March 2018 53,553 12,102 -G 426 66,080
Cost as at 1 April , 2018 154,800 64,968 80,000 23,420 331,188
Additions - - -
Disposals - - -
Cost as at 318T MARCH 2018 154,800 64,968 90,000 21,420 ' 331,188
Accumulated depreciation as at April 1 2018 101,247 52,866 80,000 20,994 265,108
Depreciation for the period 10,357 3,391 - 256 14,004
Deletions '
Accumutated depreciation as at 31th Maych 2018 111,604 56,257 50,000 21,251 279,112
i MNet Carrying amount as at 31st March 2019 43,196 8,711 -0 169 52,076




Ansal Phalak Infrastructure Private Limited
NOTES TO THE FINANCIAL STATEVIENTS AS AT 31ST MARCH 2019

5, Intangibles

Amount
Particulars Software
Cost as at 1 April, 2017 ' 50,110
Additions -
Disposals -
Cost as at 31ST MARCH 2018 50,110
Accumulated depreciation as at April 1 2017 44,709
Depreciation for the period 3,411
Deletions _ -
Accumulated depreciation as at 3157 MARCH 2018 48,120
[ Net Carrying amount as at 31ST MARCH 2018 ' 1,990
Cost as at 1 April , 2018 50,110
Additions
Disposals .
Cost as at 315T MARCH 2019 50,110
Accumulated depreciation as at April 1 2018 48,120
Depreciation for the period 1,257
Deletions -
Accumulated depreciation as at 31ST MARCH 2019 48,377

Met Carrying amount as at 318T MARCH 201¢ ! 733




Ansal Phalak InTrastructure Private Limited

NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2019

6. Investments

Non - current Current Non - current Current
Particulars As at 31st As at 31st As at 31st As at 31st
March 2019 March 2019 Miarch 2018 March 2018
investments in Equity Shares
A SHARES IN SUBSIDIARY COMPANIES (unquoted)
NIKETAN REAL ESTATES PVT LTD 100,000 100,000 -
MANNAT INFRASTRUCTURE PVT LTD 100,000 100,000 -
Total 200,000 - 200,000 -
7. Inventories
Particulars As at 31st As at 3lst
WViarch 2019 March 2018
Raw Materials - -
Stores & Spares 20,852,170 27,427,751

Work - in - progress
Finished goods

7,113,277,728 6,168,8383,384

Total

7,134,229,898 6,1087,321,135

1} Inventoeries have been stated 2t Cost or market price whichever is lower.




Ansal Phalak Infrastructure Private Limited

NOTES TO THE FINANCIAL STATEMENTS AS AT 3187 MARCH 2019

8. Cash & cash equivalents

Non - current Current Non - cutrent -Current
Particulars As at 3ist As at 31st As at 31st As at 315t
March 2059 March 2019 March 2018 Miarch 2018

Balances with banks

- in Current Accounts - 5,604,509 - 12,314,685
Book Overdraft in Current Afc - - - 4,222,297
Cheqgues, drafts on hand - - - -
Cash on hand - 600,000 B -
Others - 5,685,000 - 5,655,000
Total - 12,898,559 - 13,787,388
9, Bank Balances

Non - current Current HNon - current Current
Particulars As at 31st As at 31st As at 31st As at 31st

March 2019 March 2019 March 2018 March 2018
Fixed Deposits - 37,346,000 - 37,346,000
interest Accrued on FD - 3,139,984 - 1,924,201
Total - 40,485,984 - 35,270,201
10, Other financial assets

Non - clrrent Cuirent MNon - current Current
Particulars As at 3ist As at 31st As at 31st As at 3ist

March 2019 March 2019 March 2018 Miarch 2018
Security Deposit - - - -
Inierest receiveble
Other recoverabie 705,103,723 66,908,796
Total - 70,103,723 - 56,208,796
11. Gther assets

Non - current Current Non - current Current
Pariicuiars As at 31st As at 31st As at 3ist As at 31st

March 2019 March 2019 Iviarch 2018

Viarch 2018

Conitat Advances
Advances other than Capital Advances -
- Security deposits
- Advanees to Contractors & Suppliers
- Others
- wholly owned subsidiaries
- tand Cwning Companies
Advances to Related Parties
-Holding
-Subsidiaries for purchase of tand
Other Advances
Advance Tax
-Service Tax Recoverable
-Prepaid Expenses

Total other assets

- 17,317,638 -

- 450,473,336 -
1,141,683,678

- 262,687,724 -

254,903

y 15,398,314 -
- 155,975,561

21,874,928
553,894,697
1,175,020,782

519,826,730

202,950

12,246,577
131,330,691

2,043,801,152 -

2,414,397,355




Ansal Phalak Infrastructure Private Limited
NOYES TO THE FINANCIAL STATEVIENTS AS AT 315T MIARCH 2019

12, share capital

Particulars As at 31st As at 31st
March 2019 March 2018

Authorised

50,000 Class A Equity Shares (Previous Year 50,000)0f Rs.10/- each 500,000 500,000

1,506,000 Class B Equity Shares {Previous Year 1,50,000)0f Rs.10/- each 1,500,000 1,500,000

1,080 Class C Eguily Shares {Previous Year 1,000)0f Rs.10/- each 10,000 10,000

lssued

18,514 Class A Equily Shares {Previous Year 13,514)of Rs.20/- each 135,140 135,140

1000 Class B Equity Shares {Previous Year Nil)of Rs.10/- each 10,000 10,000

Subscribed & Fully Paid up

13,514 Class A Equity Shares (Previous Year 13,514}of Rs.10/- each 135,140 135,140

1000 Ciass B Equity Shares (Previous Year Nifjof Rs.10/- each 10,000 19,000

Total 145,140 145,140

20,1, Additional information as per Schedule It

EQUITY SHARES
{2} Recongiilation of the Shares outstanding at the beginning and at the end of reporting period

Particuiar As gt 3ist March 2019 As at 31st March 2018
No of Amount  Noof Amoupnat
Shares Shares

Class A EQUITY SHARES
Shares outstanding at the beginning of the year 13,514 135,140 12,514 135,140
Shares issued during the year -
Shares bought back during the year

Shares outstanding 21 the end of the year 13,514 135,140 13,514 135,140
Class B EQUITY SHARES
Shares autstending at the Leginning of the year 1,000 10,000 1,000 10,000

Shares Issued during the year -
shares bought back during the year -

Sheres outstanding et the end of the year 1,000 10,600 1,000 10,000
Preference Shares
Shares outstanding at the beginning of the yesr 1 16 1 ig

Shares Issued Guring the year - .
Less : Converted into equity shares -

Shares ouistanding at the end of the year 1 10 1 10

Terms/rights attached to Class A Equity Shares

The Company has Class A equity shares having 3 par value of Rs. 10/~ each, £ach holder of the share is entitled to one vote per
F

share and shall in terms of voting rights renk pari pesy with each other.

Termelrights attached to Class B Equity Shares

The Company has Class B equity shares naving & par value of Rs. {06 each. All the Class B Equily Shares togelher shall not have any voling rights.

Terms of conversian of Compulsory Convertible Preference Share

Each CCPS shall convert into 1 Class Cequity share immedliately and sutomaticaily upon the expiry of 50 days from tenth

anniversary of the issuance of the first of such promoter CCPS,

Terms of conversion of 16% Unsecured Cumulstive Compulsery Convertible Debenture

£ach CCD shall, subject to sub clause {d) of investinent agreement, convert into 0.0068¢7 Class Lquity Shares, which shall be 2
nen voling class of equily shere of the Company {that is, 145 CCDs shali collectively convert inio  Class B Equity Share}

{d) Details of Sharehoiders holding more han 5% shares in the company

As at 31st March 2019 As at 31st March 2018
No. of %% holding No. of % holding
_Shareg hietd Shares held
Wame of the Shareholder/ Number of Class A Equily Shares
Ansai Properties & Infraslructure Lid 66,220 48% 66,220 49%
Caliber Properties Pyt Lid 33,780 25% 33,780 25%
New Dimension Hoiding Lid 35,000 26% 35,060 26%

Name of the Shareholder/ Number of Class B Equity Shares

Velford Ventures Limited 10,000 100% 10,000 W00% .




Ansal Phalak infrastructure Private Limited
NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2018

13 Borrowings

) Nan - current current Non - current Current
Particulars As 3t 31st As at 31st As at 31st As at 335t
: Wiarch 2019 March 2019 March 2018 March 2018

Debentures

-Secured

20% Secured Non Convertible Debentures [NCD A) 650,000,000 850,000,000

20.5% Secured Non Convertible Debentures {NCD B) 1,000,000,000 1,000,000,000

Yander Finance Ltd 387,986,302 354,983,375

- Unsecured '

16% Unsecured Curmulative Compulsorily

Convertible Debentures (CCDs) 1,751,610,065 - 1,808,543,292

Total 3,789,55€,367 - 3,813,526,667 -

14, Deferred tax assets / liahilities (net)

. As at 3ist As at 31st
Particulars

March 2019 March 2018
Deferred tax assets 65,714,309 204,929
WMAT Available .
Deferred tax lisbilities 49,954,483 35,801,673

49,994,483 35,801,673

Met deferred tax assets [ lizbilities -15,719,828 35,596,744

15. Trade payabies

Nop - current Current Non - current Current
Particulars As at 31st As at 31st As at 31st As at 31st

March 2018 March 2019 March 2018 Miarch 2018
Due to parties registered under MSMED Act - - - -
Dye to other parties - 49,578,897 - 175,957,408
Total - 48,578,897 - 175,857,406
16, Other financial liabilities

Non - current Current Non - current Current
Particuiars As at 3ist As at 31st As af 31st As at 31st

March 2019 March 2019 iarch 2018 Miavch 2018

Security Deposits

- From Qutsiders - 5,497,540
Current maturities of fong term debt -

Current Maturities of Deferred Payment Ligbilities

Other Liabilities for Expenses -

Commission, Discounts Payables - -
Interest accrued but not due on debentures - 1,200,860,099 - 1,304,719,349
Unpeid Dividend ) - -
Other Payables - 161,366,382 - 72,864,899
Retention Money -

- 4,662,269

Total - 1,368,824,021 oo 1,375,246,517




Ansal Phalak Infrastructure Private Limited

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH 2019

17, Other liabilities

Non - current Current Non - current Current
Particulars As af 31st As at 31st As at 31st As at 31st
Miarch 2013 March 2019 March 2018 March 2018
Statutory Payables
-EDC Payable 461,022,077 365,775,083
- Sales Tax payables - 25,762,443 - 28,012,443
- PF & ES| payabies - 979,144 - 500,413
- TDS/TCS payables - 16,431,978 7,249,147
- Works Contract Tax Payabie 2,216,300 1,846,916
- Service Tax Payable - 2,362,709
Qthers 1,029,215 12,093,526
Advances received from Customers - 2,269,205,078 - 1,662,350,831
Advances against which sales agreement are pending
Total . 2,777,646,234 - 2,080,191,068
18, Current tax assets {net)
Current Current
Particulars' As at 31st As at 31st
March 2018 March 2018
income Tax Assef 778,913
Provision for income Tax 0 16,544,390
Total 778,913 -16,544,390
19. Provisions
Non - current Current Non - current Current
Particulars As at 31st As at 31st As at 31st As at 31st
March 2019 March 2018 March 2018 March 2018
Provision for employee benefits .
- Gratuity - 828,542 - 615,983
- Ex-Gratia B - - -
- Leave Encashment - 588,876 - 408,706
- Superannuation - -
Total “ 1,417,418 - 1,024,689




Ansal Phalak Infrastructure Private Limited

NOTES TO THE FINANCIAL STATEMENTS AS AT 3157 MIARCH 2019

20. Revenue from operations

Particulars Year ended 31st  Year ended 31st
March 2019 March 2018
A, Sale of Services 197,619,712 58,792,752
5.Other Operating Revenue - -
Total 197,619,712 58,792,752

21, Other income

Year ended 31st

Particulars Year ended 31st

March 2018 March 2018
Interest income
-Interest Received frem Customers
-Interest received from Bank 2,168,613 2,856,113
Other non - operating income (net of expanses)
-Administrative Charges recovered - -
Misc charges for Registration - .
Electric Connection Charges 161,267 400,679
Holding Charges - -
Misc Income 8,231,050 -
Total 10,560,931 3,256,782




Ansal Phalal Infrastructure Private Limited

NOTES TO THE FINANCIAL STATEMENTS AS AT 3157 MARCH 2018

22. Cost of Construction

Particulars

Opening as on 1st

Total as at 31st

Addition
April 2018 H March 2019
Cost of fand 2,400,804,558 97,385,000 . 2,458,189,558
Development Cost 170,609,225 9,057,501 179,666,725
Construction Cost 453,818,961 28,887,807 482,706,768
Intarest & Finance Cost 2,858,973,181 345,088,813 3,204,061,995
License/Sanctioning Cost 1,188,7385,537 99,501,058 1,288,236,595
Cver Heads 107,551,149 24,139,357 131,680,506
Tota! 7,180,492,612 604,059,536 7,784,552,148

Lass: Cost of Construction charged to Profit & Loss Afc

1,010,599,227

-339,613,603

571,274,419

Balance carried to Balance Sheet

§,169,893,384

943,673,138

7,113,277,728




Ansal Phalak infrastructure Private Limited

NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2019

23. Employee benefits expenses

Particulars Year ended 31st  Year ended 31st
March 2019 March 2018
Salaries & wages & Bonus 8,521,847 13,527,845
Contribution to provident & other funds 677,206 1,232,364
Total 10,199,053 14,760,209
24, Finance costs
Particulars Year ended 31st Year ended 31st
March 2018 Warch 2018
Interest
-Interest on Subvention Scheme - -
-Interest on income Tax - -
-Interest Paid 15,891,433 18,574,173
Other borrowing costs (specify nature)
tnterest on CCPS “ -
Bank Charges 80,363 348,701
Total 15,971,796 18,823,874

25, Depreciation and amortization expense

Year ended 31st

Year ended 31st

Particulars

rhea March 2018 March 2018
Depreciation of tangible assets 14,004 18,256
Amortization of intangible assets 1,257 3,411
Total 15,261 21,667




26, Other expense

Year enced 31st Year ended 31st

Particulars March 2018 March 2018
Brokersge Expenses 3,840,000 -
Advertisement & Publicity 14,760 16,321
Conveyance Expenses .

Legal & Professional Expenses 1,742,341 2,103,275
Office Expenses 654,441 2,778,235
Contribution towards Corporate Social Responsihility

Traveliing Expenses

Printing and stationery

Electricity Connection Charges

Insurance Expenes

Other Expenses 4,561,926 1,290,742
Total 10,813,468 6,189,573

Payment to Auditors:

D -7 t' -
escription Year ended 31st Year ended 31st
March 2018 March 2018
Audit Fee 105,000 105,000
Limited Review 60,000 50,000

27, Tax expense

Year ended 315t Year ended 31st

Particulars

March 2013 March 2018
Current tax - -
-Tax of earlier years - -
Deferred tax -2,636,118 -451,058.53
Total _ -2,636,118.17 -451,058.53

28, ltems that will be reclassified to profit or loss

Year ended 31st Year ended 31st

Particulars
March 2019 March 2018
Actuarial Gain
- Gratuity -33,181 89,183
- Leave Encashment -2,054 -11,929
-Revaluation of Investment in Subsidiary . - -
v Income tax relating to items that will not be -
reclassfied to profit or loss
Total -35,235 77,254

AR

et



Ansal Phalak infrastructure Private Limited
NOTES TO THE FINANCIAL STATEMENTS AS AT 3157 MARCH 2019

29. Earnings per share

Year ended 31st Year ended 31st
March 201 = March 20183

Particulars

Net profit/ {loss) as per Statement of Profit & Loss (for

caiculation of basic EPS -29,660,332 ~12,193,206
Dividend on OCPS/ Redeemable Preference Share ’ - -
MNet profit used in the calculation of Basic Earning per Share

{(as above) -29,660,332 -12,193,206
Net profit for calculation of diluted EPS -29,660,332 -12,193,206

Continuing operations
Net profit for as per Statement of Profit & Loss {calculation

of hasic £PS) -29,660,332 -12,193,206
Net profit as above 29,660,332 -12,193,206
Net profit for calculation of diluted €RS -29,660,332 -12,193,206
Weighted average number of equity shares in calculating

basic EPS 14,514 14,514

Effect of dilution:

Cumulative Compulscrily Convertible Debentures {Including
one Compulsorily Covertible Preference Share)

133,418 133,418
Weighted average number of equity shares in calculating
diluted EPS 147,932 147,932
Basic earning per share (2,044) (840}

Diluted earning per share (200} (840}
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Ansgl Phalak Infrastructurs Private Limited
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March 2018
FINANCIALINSTRUMENTS- ACCOUNTING CLASSIFICATION AND FAIR VALUE MEASUREMENT

The fair value of the financial assets and Habilities are Included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale.

The following methads and assumptions were used to estimate the fair values:
1. Fair value of cash and short-term deposits, trade and other short term receivables, rade payables, other current fiabilities, shart term loans from banks and

" ather financial institutions approximate their carrying value largely due to the short-term maturities of these nstruments.

2, Financial instruments with fixed and variable interest rates evaluated by the Company based on the parameters such as interest rates and individual credit
worthiness of the counterparty. Based on the evaluation, allowances are taken 1o account the expected losses of these recelvables.

The Company uses the following hierarchy for determining and disclosing the fair value of the financial instruments by valuation techniques:

Financial instruments by catapory

(" in rupees)

Particulars

31 March 2019

31 Miarch 2018

FVTPL

FVOCI

Amortised cost

FVTPL

FYQCE

Amortised cost

Financial assets
Trade receivables

Investment in subsidiary 200,000 200,000
Cash and bank balances 12,898,558 8,994,029
Bank deposits 40,485,984 59,914,000
Other financial Assets 70,103,723 65,908,796
Tetal financial assets - . 123,689,266 - i 79,108,029

Financial liabilities
Debt portion of Compoung

. oy 3,789,596,367 3,772,872,186
Financial Liability
Trade payables 49,578,897 153,166,305
Other 1,368,824,021 1,425,799,216
Total financial lizbilities - - 5,207,999,284 - - 5,351,837,707

Investment in subsidiaries, associate end joint venture are measured st cost 2s per indAS 27, 'Separate financial statements’.
The carrving value of the amortised financial assels and Habifities approximate to the fair value on the respective reporting dates.

FINANCIAE RISK MANAGEMENT QBJECTIVE AND POLICIES

The purpose of financiol risk management Is to ensure that
business. The objective is to minimize the impact of such risks on the performance of the Company.

management of these risks,

the Company has adequate and effective utilized financing as regards the nature and scope of the
The Company's senior management oversees the

The Company's principa! financizl Dabilities comprise debt portion of CCCPS, trade paysbles and other fiabilities. The main purpose of these financial
instruments is to raise finance or get facilities for operatlons. It has various Tinancial assets such as trade receivables, bank deposits and cash which arise

Market risk

Market risk is the risk that the fair values of financial instruments will fluctuate because of change in market
&

currency risk, interest rate risk and other price risk, The risk that the fair va
market prices {ofher than those arising from mterest rate risk or currency risk), whether those changes are caused by factors specific 1o th
instrument or s issuer, or Tactors affecting all simitar financial instruments traded in the market. Financial Instruments affected by market risk Include |
and borrowings, investments and deposits. There is no currency risk since all oper,

interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of 2 financt
to optimize the Compnay's position with regard 1o interest income and interest expenses and to manage the interest rate risk,

price. Market risk comprises three types of risk:
lue or future cash flows of & financial instrument, will fluctuete because of changes in
e individual Tinsncisl

oans

ations zre in iNR. The Company manages intersst rate risk by exploring

al instrument will fluctuate because of changes in market interest rates. In order
treasury performs a

cormprehensive corporate interest rate risk management by balencing the proportion of the fixed rate and floating rate financial instruments in its total
The company is not exposed to significant interest rate risks as at respective reporing dates.

Credit risk

Itis & that one party to a financial instrument o cusiomer contract will cause a financial t
instrument or customer contract for the ather party, leading to a finance loss. The Company's credit risks relate to the sales of
properties and compieted properties sfter receiving completion certificate [ occupancy
risk is managed either by holding property under sale like mortgage against reco
recover all amount on such event along with interest based on prevailing mark
and possesston both lies with the Company and never transferred till the

above the amount recoverable in case of delay(s)

oss due to non fulfliment of its obiipations under a financial
Plot, FSI, under construction
certificate as per local faws snd feasing activities. The customer credit
verable amount (il the date of possession or registry whichever is eariier and
et conditions where substantiat amount has been made or in other cases, title
nal payment along with other dues. Further, it charges holding charges over and

in payment by customer after offer of possession. To mitigate risk, there Is a cancellation policy where the




[dj Liquidity Risk
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Liquidity risk is defined as the risk that company will not be able to setile or meet its obligation on time or at a reasonable price, The company's treasury
department is responsible for liquidity, funding as well as setilement management. In addition, processes and poficies related to such risk are overseen by
senior management. Management monitors the company's net liquidity position through rolling, forecast on the basis of expected cash flows.

The table below provides details reegarding the remaining contractual maturities of financial iabilities 8t the reporting date based on contractual undiscounted

As at 31-03-2019

Less than 1 year 1to 5 years Totat
Debt portion of Compound
Fingncial Liability 3,789,596,367 3,789,596,367
Trade payables 49,578,897 - 49,578,897
Cther financial liabilities . 1,368,824,021 - 1,368,824,021
As at 31-03-2018 Less than 1 year 1to 5 years Total
Debt  portion of  Compound
Firiancial Liability - 372,872,186 3,772,872,186
Trade payables 153,166,305 - 153,166,305
Other financial lisbilities 1,425,799,216 - 1,425,799,216

Capital Management

For the purpases of the Company's capital manzgement, capital includes issued capital and ail other equity reserves. The primary objective of the Company’s

. As at 31st March  As at 31st March
Particulars

2019 2018
Debt* 5,207,899,284 5,351,837,707
Cash & bank balances 12,899,559 8,994,029
Net Debt 5,185,099,725 5,342,843,679
Total Equity 1,331,208,927 860,560,242
MNet debt to equity ratio (Gearing 80% B5%
Ratio)

7 Debt is defined as Jong-term end shori-ierm borrowings {excluding dertvatives)




32, Contingent Labilities and commitment

33, Income ta) expenses

Deferred Tax Assets relating to brought forward and current year josses under Inceme 'Tay fay
deferred tax asset arising on sccount of brought forward losses under income tax faw

against future taxabfe income.

34, Retirement Benefit obligations |

The disclosures required under Ind AS-18 "Emplayee Benefit” u
Accounting Standards {Amendmened)Rule 2016, are given below
The Company has two post employment funded benefit ptans,

Gratuity is coimputed as 15 days salary, for every compieted v

The banefit vests on the einployee complating 5 years of service. The Gratulty plan for the Company is a defined benefit s

ear of service or part theré of

nder the Companies (Indish Accounting Standards) Rules,

namely gratuity and provident fund.

+ have been restricted only to the extent of deferred tax liability. Balance
has not been accounted for in the absence of probability of realising such assets

2015 as amended by the companies {Indian

in excess of 6 months and is payable on retirerent/ termination/ resignation,

heme whare annual contributions as

demanded by the insurer are deposited to 3 Gratuity Trust Fund established to provide gratuity benefits, The Trust Fund has taken a Scheme of Insurance, wherchy these

contributions are transfeired to the insurer. The Company

The benefit vests upon commencement of employment.

The lollowing teble surnmarises the components of net expense recopnised in

Changes in the present value of the defined benelit obligation:

Opening defined benefit obligation
Interest cost

Current service cost

Net actuarizi{gain}/loss recognised in year
Centribution paid to the fung

Closing defined benefit obligation

Changes in the fair value of plan assets:
Opening fzir value of plan assets
Expected return

Contributions

Benefits peid

Actuarizl geins/(lesses) on fund

Closing fair value of plan assets

Benefit Asset/ (Liability)
Defined benefit obligztion
Eair valur of plen assets
Benefit Asset/ [Liabllity)

The amounts recognized in the income statement

Service Cost
Hetinterest Cost
Expense recognized in the Income Statement

Other Comprehensive Income {och

Net cumulative unrecopnized actuaris] gain/{ioss) opening
Actuciel gainfliass} for the year on PBO

Acturie| gain/{loss) for the year on Asset

Expense recognized in the income slatement

Expected contributien for the next Annual reporting period

Service Cost
et Interest Cost
Expecied Expense for the next annual reporting period

mzkes provision of such gratuity asset/ liability in the book.
The Provident Fund is & defined contribution scheme whereby the Compeny seposits 5

Year ended
31st Margh 2012
£15,983
48,047
197,693
{33,184)
828,542
165,481
12,204
178,635
828,542
-648,847
Year ended
31st miarch 2019
Rs.
167,693
35,051
———— IR
e 232,750
Year ended
31ist adarch 2018
Rs.
—_— B8
33,181
12,204
— 24,204
e 45,385

Year ended
31st March 2019
fis.
197,693
48,047
285,740

e

s of accounts on the basis of actuarial valuation.
namount determined as a fixed percentege of basic pay to the fund every moath,

the income statement 2nd amounts recognised in the balance sheet for pratuity.

Year ended
31st March 2018
508,668
38,150
182,481
(202,500)
£9,183
615,983
154,889
11,502
156,491
615,863
166,481
-448,492
Year endedd
31st March 2018
- Rs.
182,481
26,526
208,007
* Year ended
21st March 2018
Rs.
-B5,183
11,502
[77,681)
Year ended
31st March 2018
- Rs.
182,481
_ 38,150
220,631




The plan asset consists of a scheme of insurance taken by the Trust, which is 3 gualifying insurance policy, Sresk down of individual investmenis that comprise the iotal
plan assels is not supplied by the tnsurer,

The principal assumptions used in determining pension and post-employrent benefit abligations for the Company's pians are shown below:

Discount rate 7.65% . 7.80%
Euture salary increases 5.00% 5.00%
Mortality teble used 100% of 1AL {2006-08} 100% of [ALM [2005-08)

Sensitivity Analysis of the defined henefit obligation.

a) tmpact of the change in discount rate

Present Value of Obligation st the end of the period 828,542
a)  impact due toincrease of 0.50% -28,088
b} Impact due to decrease of 0.50% ) 29,765

b) tmpact of the change in salary increase

present Value of Obligation at the end of the period 828,542
a)  impact due to increase of 0.50% 30,390
b} Impact due to decrease of 0.50% -28,910

Sensitivities due to mortality & withdrawals are not material & heace impact of change not caloulated.

Sensitivities as to rate of inflation, rate of increase of pensions in payment, rate of increzse of pensions before retirement & fife expectancy are not applicable being 8
turp sum berefit on retirement.

Description of Risk Exposures:
Valuations are based on certain assumptions, which sre dynamic in nature and vary over time, As such company is exposed Lo varlous risks as follow -

A} Selary increzses- Actual salary increases will increase the Plan's liability. Increase in salary increase rate assumption in future valuztions will also increase the lizbility.

B) Investrnent Risk — if Plan is funded then zszets liabifities misratch & actual investment return on assets lower than the discount rate assumed at the last valuation
dzate can impact the liability.

C} Discount Rzte : Reduciien in giscaunt rate in subsequent valuziions can increese the plen’s liability

D) taortality & disability ~ Actusi deaths & disability ceses proving lower or figher than sssumed in the valuztion cen impact the labilities.

£} Withdrawals — Actus! withcrawaeis proving higher or lower than sssumed wihdravals and change of withdrawal rates st subsequent veluations can impzet Plan’s
fiabiiity.

35. Segment Reporting

Having regard to intergrated nature of reai estate development business of the Company, there is only one reporteble segment ‘real estate development’, In view of
which the disciosure requirement of segment reporting pursuant to IND AS 108 “Operating segments” under the Companies (Indian Accounting Standards) Rules, 2015 as

amended by the companles (Indian Accounting Standards (Amendmened)Rule 2616 is not applicable.

36. income end expenses in {oreign currency
WL

37.  During the year, the Company hes not incurred any emount wwards Corporate Social Responsibility expenditure.

38, In the opinion of Board of Directors, Financial Assets, Non financial asset and other 2sset have a value on reelisation in the ordinary course of business &t lezst equal
to the smount at which they are stated in the Balance sheet and provisions for liabilities are adequaie,




39. Post Reporling Bvents:

Mo adjusting or significant non-adjusting events have occurred betwesn the reporting date and the date of suthorization.

40, The management and authortities have the power to arnend the financial Staterments in sccordance with Section 130 and 131 of The Companies Act, 2013,

4%, During the year, the cornpany has paid dues of micro and small enterprises on timely basis as raquired under The Micro, Small and Medium Enterprises
Development Act, 2006 except few delays which have been mutuslly agreed and no interest is payabie,

42, Related Party Disclosure :
Related parties and Transactions / Outstanding Balances:
{i} Holding Company
Ansal Properties & Infrastructure Lid (hithero company having significant influence)
{ii) Wholly Owned Subsidiaries
Mennet Infrastructure Pyl. (td,
Niketan Real Estate Put. Ltd.
{iif] Enterprise which exercise significant influence over the company
New Dimension Holding Lid.
Celiber Properties Pyt Lid.
{iv} Enterprises having common ownership with erlerprises mentioned in (i} sbove
Harigham Colonizers Lid.
Ansal $EZ Projects Ltd,
Dreams infracon Ltd.
iangal hMurthi Realtors tid.
Effulgent Realtors Ltd.
Einstéin Realtors Ltd.
Ansal Township infrastructure Ltd.
Sukhdhem Colonizers Lid.
Ansat Urban Condominiums Py, Ltd,
Velford Ventures Limited
Grainwell Ventures Limiteg
Clear Horizon Investments Fte. Lid.

{iv] Directors
Rajender Kumar Gautam
Rajeev Kumar Arora




Betails of transactions with related parties and closing balsnce during the yean:

S.No.  Particulars Name Wholly owned Enterprises having  Enterprises under Total
subsidiaires significant influence  common control
1 Collection from customers adjusted Ansal Propertics & 25,972,797 25,872,737
: infrastructure tad,
2 Amount paid or our behalf Ansal Properties & 105,264,572 105,264,572
infrastructure 11d,
3 Araount Recelved {net of payment) Ansat Properties & 183,637,157 183,637,157
Infrastructure Ltd.
4 visc. Adjusiment Anssl Properties & 741,940 741,840
Infrastructure Ltd.
5 Amount outstanding 25 on 34st March 2018 Haridham Colonizers Lid. 26,450,000 26,450,000
Ansal SEZ Projects Ltd, 139,079,145 139,078,145
Dreams Infracon ttd. £5,769,841 65,769,941
Mangal Murthi Realtors 125,513,285 125,513,285
lxd,
Effulgent Realtors Lid. 6,842,986 6,842,996
Einstein Realtors Ltd. 4,023,353 4,023,353
Ansal Township 24,506,714 24,506,714
Infrastructure Lid.
Ansal Hi-Tech Townships 11,328,720 11,329,720
Ltd
Ansal Landmark Townships 3,954,198 3,994,198
Put. Limited
Sukhdham Colonizers Ltd. 6,829,834 £,828,834
Mannat infrastructure Pvt. 542656416 542,656,416
td.
Niketan Real Estate Put. 583027262 598,027,262
Ltd. i
Anszl Properties & 2626877243 262,687,724
frastructure Ltd.
43.  Figures of the previous year have been regrouped /reclsssified wherever considered necessany to confirm 1o current vear classification.
Notes forms Integral part of financial statement
For Ravi Rejan & Co For and on behalf of the Board
Chartered Accountants
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